St Thomas of Canterbury Trusti

Independent Auditor's Report on the Financial Statements to the Members of
St Thomas of Canterbury Trust {continued)

Opinion on other matters prescribed by the Companies Act 2008
In-aur opirdan, besad on the work undertaken in the course of tha audil:

« the information given o the Stratagic Report and Trustess' Report for the financial yaar fer which the
fnancial statements are prepared is consistent with the financial stetements; and

= the Strateglc Report and Trusiess' Aepont have been prepared in accordance with applicable legal
TECUIrBMants,

Matters on which we are required to report by exceplion
In the light of our knowledge and understanding of the cempany and #s environment obtained in the course of
the audit. we have not identified materizl misstatements in the Strategie Roport and Trustess' Repo,

We have nothing to report in respact of the follewing matters where the Companies Act 2006 roguires us ta
pepart W ol i, i our apinean;

*  pdequate accounting records have nol been kept, or retums adequate for cur audit have nat bean recaived
froon bBranches rot visited by us; or

= thefinancial statemants are nol in agraement with the accounting records and returns: ar
+ cariin disclosures of Tnistaes remunaraton specilied by law are not mades; or

= we have not receivaed all the imformation and explanations we require for our audit.
Responsibiliies of Trustees

Az explained mare fully In the Statamant of Trustass” Responsibilifies [se1 out on page 18], the Trustees are
re¢ponsible for the preparation of the financial statemants and 1or baing satisfied that they give a frue and fair
wigw, and for such intarnal conlrol s tha Trusteas determing is necessany'to enable he preparation of financiz|
statamants that are free from material misstatement, whether dua ta fraud or eeror.

In preparing the financlal statemants, tha Trusteas are responsible for assessing the Acadamy's ability to
continua 83 & going cancern, disclosing, &5 applicable, matiers ralated o going concern and using the going
concarn basls of accounting unless the Trusteas either intend to liguidate the Academy of (o cease operations,
or have na realistic alternative but ta do 0.

Auditor's responsibilities for the audit of the financial statemants

Cur obgactives are ta obiain reascnable assurance abodl whether the financial statements as a whcle are free
from matesial messtatemant, whaother due lo fraud or error, &nd ta issue an auditor's report thal includes our
opinion. Aeasanable aesurance is A high level of assurance, bul is nol a guaranise that an audit conducted In
accardance with 1S4z (UK) will always cotest a material misstaternent when it exists. Misstatoments can arise
from fraud or error and &re considered matenal if, individually or in the aggregate, thay could reasonably be
expected 1 influence the ecenomic decisions ol usaers takan an tha basis of these financal statemants.

A further description of our responsibilities far the audit of the financial stalemants s located anthe Financial
Reporting Council's websitc at www. irc.org.uk/auditorsresponsibilities. This descoption forms part of our
auditor's report.

Alan Pickstons FOCA (Senior Statutory Auditor)
For and on bahall of Marriott Gibbs Rees Wallis Limitad, Statutony Auditar

13-17 Paradise Sguare
Sheflield
51 20E

Date: 27, Becanber 2aI17
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St Thomas of Canterbury Trust

Independent Reporting Accountant's Report on Regularity to 5t Thomas of
Canterbury Trust and the Education Funding Agency

I accordance with the ferms of our engagement lelter cated 2 Movemper 2017 and further to the
reguiremeants of e Education and Skillz Funding Agency (ESFA) as included In the Academies Accounts
Direction 2016 to 2017, wo have samed out an engagament £ ablain Fmited assurence aboul wheiher the
axpendiure disbursed and income receved By St Thomas of Canterbury Trust durng the perodg 1
September 2076 fo 31 Augus! 2017 have been dppied 1o tw purposes |denfified by Pardiamert and the
financial fransagions conform 1o the autharities which qaverm them,

This report is made solely o the Governing Bedy and Uw ESFA In accordance with tha terms of our
engagement lefier. Our work has been undertaken zo that we may stale to the Governing Body and the
EEFA those malleis we are roquired to state in 2 report and for no other purpose. To the fullest axtent
permitied by law, we do rat accest or assume responsibiity to anyone aler than the Governing Body and
the ESFA, fer curwark, for this repar, or for tre conclusion we have formed

Regpectiva responsibilities of the Governing Body's aceounting offlcer and the reparting accountant
The Acgpunting Officer is responsible, under the requirements of tha Governing Bedy's funding agreement
with the Secrefary of State for Education dated 1 October 2077 and the Academies Financlal Hendbook
extar] fram 1 September 2076, for erisuring that expendiure disbursed and Income received = apolied for
the purposss intended by Parliament and she financial fransactions cenform o the authoriles which govesn
them

Our responsibiities for inis engagement are established In e Unitea Kingdom oy our profession's ethical
guidance and are Lo obtain imiled assurance ard report ih scoordance with our engagament letter andg tha
requicemenis of the Academics Accounts Direction 2016 to 2017 Wi roport to you wiather anything has
come to our atfention in carrying out cur wark which tuggests thal = all material respects, expenditurs
disbursed and income received during Lhe yvear o 1 September 2016 to 31 August 2017 have not been
appled to purposes Intended by Pafiament or that the financial transactions do nct confarm: o the
authorities which govarn them,

Approach

W conductad our engagerment i accordance with the Academiss Accounts Dirsclion 2016 to 2017 izsues
Dy ESFA. We parformed a limited assuranoe 2NgE3ement as defined in cur engagemen? Inftar.

Thi objective of a limited assJrarce engagemant is to perform such proscedures as to okdan Intormation and
exglanations i cider to pravide us with suflicient Appropriate evidencs 10 gxprees 2 negalive conclusion on
regularity
A limited agsurance engagesment is more limited in 50Ope Lhan a reasonable assurance engagement and
scnsejuenty does not enable us to obtaln assutance that we would becomo aware of gl significant naters
that might be idemified » a reascnabie assurenpe enfagerneant. Accordingly, we do nol axpress 8 posithse
apinian,
Qur ergageiment includes examination, on a test basis, of evidence relevant @ the requ ity and propriety af
the Academy Truats incomae and expenditure.
The work. undertaken 1o draw to our conciusion incudas.

The assessment and evaluation of relevan: conirol orocedures adopted by the Academy Trust
* Agsaseng the nsk of matenal rregulanty

Underlaking limited loestrg of ihcome and expondibure, inciuding identifying and testing funcing
Fglaerments 0 place
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5t Thomas of Canterbury Trust

Independent Reporting Accountant's Report on Regularity to St Thomas of
Canterbury Trust and the Education Funding Agency {continued)

Canclugion

In the course of cur wark, nothing has come [ooaur attenfion which suggests that in all matenal respects the
expenditure gisbursed and income recaived during the year from 1 September 2016 to 31 August 2017 has
not been applied to purpases intended by Farliament and the financial ranzactions do not conform o the
authorites which govern them.

A fiktwe

Alan Pickstane FLCA

For and on behalf of Marrioll Gibbs Rees Wallis Limited. Chartered Cerified Accountants and Registered
Auditors

13-77 Paradise Square
Shediiald

South Yerkshirs
51 2DE

Date: 21, Becembar de.m
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5t Thomas of Canterbury Trust

Consolidated Statement of Financial Activities for the Year Ended 31 August 2017
(Including Income and Expenditure Accau nt)

Income and endowments from:
Donatians and cagilal grants

Chanlable actvifes:

Funding for the Academy trust's
educational cperations

Cher trading activibes
Inveatmenis

Govenment and ather agency
funding

Ircare from ciher charitshle
acliviles
Tatal

Expanditure on:
Raigng funds

Chantalle actifiss:

Mcaderny trysl educaticnal
apersfions

Lt chantable aducstiona
orarations

Tolal
Mes income
Transfars betwisan funds

Other recognised gains and
loszes

Actyarial gains on defined benefil

pensicn sghenws
BMed mowarmend in funds
Reconclllation of funds

Tolal! fundsfiaehct) braught
forward &t 1 Beptermber 2018

Tozal fundsdeficity camed farward

at3 August 2017

Restricted Restricted
Unrestricted Genoral Flxad Aeset Taotal
Funds Funds Funds 2017
Mata E £ £ £
. 35 000 ad 848 283431 A22.0a7
| . 1,154 463 - 1,134 463
0 B5, 140 42 052 - 107,192
L] 108 fd - 159
g - 188 830 - 158, B30
& - 155,057 185 067
100, 24% 1 654 283 253 431 1,807 538
I 33 o 2115 - ay 1048
aE,1.349 1,305,159 3250 1,540 328
- 184,403 184 4013
O 133 1,488 B54 3,550 1,570,340
T I ET.813 2449 853 A7 818
- L1000 100 -
pr. | - 15G,000 - 156,000
10 e B 233533 248 003 493 18
106 820 (722.780) 188,712 1444 2ER)
136,532 {BO8.277} 416,705 44,250
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5t Thomas of Canterbury Trust

Consolidated Statement of Financial Activities for the Year Ended 31 August 2016
(including Income and Expenditure Account)

Income and endowments from:
Dorations ana casital grants

Chafilabin gohivhes:

Funding for the Academy trust's
educational operations

ther rading activitios
Imvestments
Sovernment and octher agancy

fureding

Incarme fram ather charitable
dilivifies

Tt

Expenditure on:

Raising funcs

Chartabie azfivities,
Academy trust aducatonal
ooerations

Cther charllable educatioral
oOperations

Tota
Met {=xpendrureltincome
Transfers babvesn funds

Other recognised gains and
losses

Actuarial gains on defined enaft

pensicn schomas
Net rmavernent in funda!geficit)
Reconciliation of funds

Total fundsfdefict) brought
foresasd at 1 September 2015

Tetal hendsYdeficit) carmed fareard

ai 31 August 2045

Restricted Restricted
Unrestricted General Flxed Assat Total
Fumds Funds Funds 2016
hota E £ E 3

= 28 750 a3 9555 B, %18
5 ” 1,087 B8 - 1,087 558
4 RY £70 09 T4 - 117 1594
3 117 45 162
g s 145 655 -+ 145,656
o) + 145611 - 1455117
= AE as7 1,465 240 IR 1P 1,663,238

7 29,321 2420 . 31,750
Y. 078 1.2566. 785 A83z T 32T 855

- 154 555 - 154, BOS

BB 320 1423818 3832 1,614 045

[52) 43132 8,133 45 183

24 552 148,532 18,980 -

24 - {284,000} - {284,000
29 420 (299 400 25,103 [

77330 (423 340 141,508 1£04.451)
105,820 (P22, T8 168,712 (448 258}
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St Thomas of Canterbury Trust

(Registration number: 081815827)

Consolidated Balance Sheet as at 31 August 2017

Fized azsets
Tanglble aseets

Current assefs
Dlitotors
Cash at bank =nd in hand

Crediters: Amaunts Talling due wihin ona year
Net curent assels

Total assets less corrant lizbililes

Met azsels excluding pansion llability

Pansicn acheme Fability

el assatsi|llabities) including persion lissility
Funds of the Academy:

Restricted funds
Festricted cenesal fund
Festricled fixad asset fund
Rasiricted penson fund

Unrestricted funds
Unrestrizted general func

Total funds

MNote

14

15

24

2047 2016
E E
326,513 208,840
55,243 80,473
438 478 58.115
498 218 136,588
(118,372 {105,786
arE8d7 52,802
703,360 331,742
703,360 331,742
{559.000) {781,000
44,380 {449,258
148,723 58,210
418,705 166,712
(555 000) (781,000)
{52,572) {556,078}
136,532 106,820
44, 360 {440 258)

The finarcizl statements on pages 20 to 48 were approved By the Truslees, and zuthorized for issue on

LCJ L2 LT and signed on thei- bahaif oy

Governor and trustee
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5t Thomas of Canterbury Trust

{Registration number: 08181 927)
Balance Sheet as at 31 August 2017

Mote
Fixed assets
Tangible assois 12
Current assets
Destors 14
C:ash at bank and in hand
Creditors: Ameunts falling duwe within oo year 15
Met current duseis
Tatal essets less current lahilities
Mat assets excluding pension liabiliy
Fension schema Rabilin el

Met fizbilities including pansion liagility

Funds of the Academy:

Restrcted funds
Resbicted general fund
Restricied fived assar fund
Restricted pensian fund

Unrestricted funds
Unresincted geners! fund

Tatal fiynds

The financial stetements were @

signed on their behalf by:

Sovernar and trustes

Fage 23

2097 2016
£ £
328,813 238,040
45 136 73059
218, 221 2479
J64 367 75 &TH
{48.818) {42 778)
415,579 32 802
S42 052 31,742
242 052 331,742
(559,000 {781,000)
116.548) (440 258)
B 415 EB.210
415, 705 166,712
{659,000} (781.000)
{153 880 (658,078}
136,532 106,820
£15 846) (448,258)
12000, and

pprcved by the Trustaea, and authorsed for issue on <L



5t Thomas of Canterbury Trust

Consolidated Statoment of Cash Flows for the Year Ended 31 August 2017

2017 20148
Wote E £

Cash flows from operaling activitles

Met cash provided by operating acivilias 20 185 242 3,505
Cash fliows frem Invasting activities i 215,519 (38,055
Change i ¢ash and cash equivalests in the year SE0, 761 {32,651)
Cash and casn equivalents a1 1 Soptermbar BB.11E 20,666
Cash and cash equivalents at 31 August 73 438 BTG ba. 115

Page 24



St Thomas of Canterbury Trust

Notes to the Financlal Statements for the Year Ended 31 August 2017

1 Accounting policies

Statement of accounting policies
A summary of the principal accounting poficies adoptad (which heve been applied consistently, sxcept where
noted), judgemnents and key sources of estimation uncertainty, is sat out below

Basis of preparation

Ihe financial statements of the Academy Trust which is & public bensfit ontity under FRS 102, have been
preparad under the historical coat conventien . accordance with the Finanoal Reporting Standard
Appficabie 0 the UK and Republic aof imeland (FRS 102, the Accounting and Repording by Charities:
Statement of Recommended Practice appicable to chanties preparirg their accounts In accordanca with the
Financial Repeting Standard applicable in the UK and Repubic of Ireland (FRS 102} [Charities SORP (FRS
1023, the Academics Accounls Direction 2015 1o 2077 issued oy ESFA, the Chandies Act 2011 and the
Companies Act 2005,

St Thomas of Canterbury Trust meets the de'indien of a puble benefit antity under FRS 102,

Going concern

The Trustess azsess whether the use of going concarn is Bporoprigle |.a. whether there are any matorial
uncedaintes related 1o gvenis or conditions that may cast sgnificant doubt on the ability of the company to
continue as 8 gaing concern. The trustees make this asseaament In respect of @ perled of &t least cne year
from the aate of authorisation for issue of the financial statements and have concluded that the Aradermy
Trust has adequale resouroes o conlinue in opsretional existence for the foresseable future and there are
na matenal uncerlainties about the Academy Trust's abilty to condinue as @ gaing concem, thug they
zantinue 16 adopt the geing concern basis of accounting in preparing the financial statsments.

Basis of consolidation

The consolidated finarcial statements incomporate the firancial slatements of the company and its sale
subsidlary undertsking. Trese ae adjusted, where approprale, ta conform io greup acoounting policies, As
2 tonsolidated group profic and loss sccount i3 published, a separate proff and loss account for the parent
compeany is omited from e group financial staternents by virtue of s2cton 408 of ha Companias Aot 2006,

Ineome
All moaming rescurces are recognised when the Academy Trust has enttiement to the funds, the receipt is
probable and the amount can be measured eliably.

Gramts

Grants are ncluded ir the Statement of Financial Activifies an @ recoivasls basis The balanes of incomre
received for specfic purposes bul not expended during the pericd is shown in the relevant furds on the
bakance sheet Where income |5 roceived in advance of meating any performance-related conditions fhere |g
not uncondiional entitiement to the income and 15 recognition ia deferred amd incleded in creditors as
daferred income until the performance-related conditiens are met. Whare entitternent cocurs bafare income
is raceived. the Income s accrued

General Annuad Grant is recognaed in full in the Stetement of Financial Activiies in the year for which it is
receivable and any abaterant in respect of the period is deducted from income and recognsed as a liabiliy.

Capital grants a2 recognised when there i ertflerent and are not deferred over the e of the asset on

which they are expended. Unspant amounis of capdal grant ere reflected in the balancs in the rechicted
fixud asset fumd,
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St Thomas of Canterbury Trust

Motes to the Financlal Statements for the Year Ended 31 August 2017 (centinued)

1 Accounting policies (continued)

Sporscrship income

Sponsorship income proviced o the Academy Trust which amounts ta g dongtion |s recognised n the
Statement of Finarcial Aztivities in the pericd In which it s receivable (whare there are no
perfarmance-related conditions), where the receip! is prebable ang iF can be measured rediably,

Danations

Donations are recognised ea & recevable basia (where thare are no perfarmance-related conditions) whers
the receipt is protable 2nd the amount can be relizbly measured

CHRer incoma

Qther income, including the hire of fagivies. is recognised in the periad it is receivable and ta tha extent tha
Acagerny Trust has provided she qoods or services,

Donated goods, facilities and sarvices

Soods donaled for resale are inciuded al fair value, being the expected procesds from sale laes the
axpected costs of sae | il is prectical to assess the far valus st receipt, It s recognised i stack and
Income from ather srading activities' Upcn sale, tha value of the stock is charged against ‘Income fram other
tading aclivities' and the procesds are reccanised as ‘Income from other trading activities'. Where if s
impractical to fair value the idems due fo the volume of levy value ilems they are not racognised In tha
financial ststernents until they are sola. This income s recoanised with'n ‘Income from other trading
activibes

Wiere the donated good 1 @ fiead asset itis rreasured at fair value, unkess Il is impracteal o measure this
reliably, In witich caze the cost of the fem to the donor should be used, The gain is repognised as income
from denations angd a comrespanding amourt is included in the approprate fixed assed category and
depraciatad aver the useful economic life in accordance with the Acades ¥ Trust's accounting policies,

Expenditure

Expendiure is racognised once there is @ 'ega’ or constructive abligation o transfe: ecancmic bensfit i a
thirdt party. it is orobable that a transfer of sconomic benefits will be required in satfament and the amourt of
the: abiigabon can be measured reliatly. Expenditurs i@ classified by activily. Tha costs af eash activity are
made up of the fotal of direct costs and shareg costs, inclucing suppor costs invalved undertaking each
activity. Direct costs attributable to o single activily are aliocated direclly to that activily. Shared costs which
sontribute: to mosa than one activity and suppo costs which are not atributable to & single activity are
apportened batween those activlies on & bass consistent with the usa of recourees Cantral si=ff cosls are
allncated on the basis of time spent and depresiation charges allocated an the portion of the a3szet's usa.

All resources expended are inclusive of rrecoverable VAT

Expenditure on raising funds

Thig Incluges all expenditure incurred by the Academy Trist 1o raisa funds far itz charitabe PUTRCSES aivd
inch.das costs of all fundraising activities events and non-chartasls trading

Charftglie activities

Thesa are costs incumed on the Academy Truet's educational aperations, including supgott costs and costs
relating to the governance of the Academy Trusi apportioned to charitable sotivites.
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=t Thomas of Canterbury Trust

Motes to the Financial Statements for the Year Ended 31 August 2017 (continued)

1 Accounting policies {continued)

Tanglble fixed assels

Asses Costing £2,000 or more ere capilalised as tangide fivea assets and are camed at cost net of
depreciaiicn and any provision for impasment Yhere Tangitie fixed assels have besn asguired with the ald
of specific granks. sither from the governmest ar from the privale secior, they ae included in the Balance
Sheet at cost and deprecated over their expected useful esonomic life, The recated grants are credited to a
resiricled fixed agset lund in the Statement of Financial Actvities and carriad farward In the Balance Zhant,
Depreciation on such asseis is charged to the restricled fixed asset fund in the Stalemant of Financial
Activitles su as to reduce the fund over the useful econarmic life of the related assst on @ basis consistent
with the Acadarny Trusts depreciation palicy.

Depreciation is provided on alf tangible ficed assets olher than freshald land, &1 rates calculated fo write off
the cost of 2ach assat over its expeclad useful ves per the table below.

Aseatz Inthe course of eonstruction are included at cost, Lepreciation on these assats is not changed until
they are prought into use,

A review for impairment of a fixad ssset is carriad cut f evenls er changes In elreumstances indkate that the
camying value of any flxed asset may not be recoverable Shodtals between the carying value of fixed
agsels and their recoverable amounts are recognised as impairments Impairment losses are recegnised in
Ihe Stlatement of Financial Activities.

Asset class Depreciation method and rate
Leasehoki land Straight [Ine over 125 years
Legsahold build g mprovaments 2% siraight line

ABSELS under conatruction Mat depreciated unfil brought inte use
Fixtures, fiftings and equipment 10% straight line

IGT eguipment 23% strasght line

Liabilities

Liagiiies are recognised when there & an coligation st e balance sheet date as a result of 8 past event, it
% prooable that a transfer of economic benefit will be required in semlement and the amount of the
seitement can be estmated reliably. Liabiliiies are mcognised a7 the amount that the Academy Trest
anbcipates 7 will pay io seitle the dobt or the amount it has received as advanced payments for the goods or
sEvICes it must provide

Provisiona

Frovisions are recognisea when the Acadsmy Trust has an obligation at the roparting date a3 a resull of a
Fast event which it is probasle will resut in the trarsfer of economic bensfits and the obligaticn can be
eatirated relably.

Provisions aro measured at the bost estimate of e amounis required lo settle the obligation. Where the
effect of the fime value of money is maerial, e provision i3 naged on the present value of those amounts,
clsopunted at the pre-tax discount rate thal reflects the risks specific 1o the liagiliy, Tha urwnding of the
Qiscount is recegnised within interest pavable and simiar charges.

Leased asaeta

Rentals under opersting leases are recognised inshe period 1 which a lizbility is incurred and charged over
the ‘easa tarm.

Fage 27



St Thomas of Canterbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

1 Accounting pollcies (confinued)
Financial Instruments

The acadamy frust only hoids basic financial inslruments as defined in FRS 102, The finsncial assets and
financal liabilties of the acagemy trust and their messurement basis ara as follows:

Financial aasers - tade and other deblors ere basic financal instruments and are debt instruments
measurad at amorised cest as detailed in note 12, Prepaymants are not financial instruments. Amounts dusa
1o the charity's whally owned subsiciary ara heig at face value bss any impaiment,

>ash at bank - is classified as @ basic Nnancial instrument and is measured 2t face valus.

Financial fiabiites - Irade creditors, accruals and othar credilors are financial instruments, and are maasurad
8t amortised cost &% detailed in nowe 13, Tawaton and social securty are mot ingluded n the financal
instruments disclosure cafinition. Defered income & nol desmed to be & financial abikty, as the cash
sefilement nas already taken place and there 5 an obligation to deliver services rather than cash ar another
financia’ Insirurment. Amounts dus o chartys wholly owned subadiary are held at face value jess any
impairent.

Taxation
The Academy Trust is considerad o pase the {ests set out in Paragraph 1 Schedule § of the Finance Act
2010 and theselore it meets the definiton of a charlable company for UK corporation tax purposes.

Accardingly, the Academy Trust s patentially exempt from taxation in respect of ineome o capitsl gains
received with'n categones covarad by Chapter 3 Part 11 of the Corporadion Tax Act 2010 or Section 256 of
tne Taxation of Chargeable Gans Act 1892, fo the exlent that such mcorme or gans are spplied exclusively
to charitable purpeses

Pansion benefits

Rediremant bensfits to employees of e Acadamy Trust zre provided by the Teachers' Pansion Scheme
('TFS') end the Local Govemment Ponsion Schame {LGPS'] These ara defined bonefit schemes. The TRS
is an unfunded scheme and contributions are calculated o as to spread the cost of pensions over
employeas warking lives with the Acacemy Trust in such @ way that the pansion cost is a substantially kevel
percentage of current and future pensiorable payrall. The contributions are determined by the Govemment
Actuary an the basis of quadrennial valuations using a prospeclive uniy credit method, Az stated in the natas
to the financial statements, the TPS is a mult-employer scheme and thers is insufficient information
availakble o use defined peneld accounting. The TPS is therefore treated as a defired conirioution scheme
foraccounting purposes and the contributions recognized in the perlod to which thay refats.

The LGPS ls a fusded scheme and the assets are hek separataly from these of the Academy Trust in
separate rusles administered funds. Pension schema assels are measurad at fair velue and lisbitties are
measunsd on an actuzrial besis using the prajected unit credit method and discounted at a rate equivalent o
the current rate of return an & high gualily corperate bond of equivalent term and cumency to the tablities
The acluarial valuationa zre cotained at least rennizlly and are ugdated at each balance sheel date. The
amounts charged 1o operating suiplus am the corrent sanvice costa and the costs of scheme intreductions,
berefit changes, setlements and curtaiments. They are included as part of stalf cosls as incurred, Met
interest on the net defined benefit lizbilindasset 3 also recognised in the Statement of Financial Activities
and comprises e interast cost on the defired beneht cbligalion and interest income on the scheme assets,
caltulatad by multiplying the fair valug of Ihe scheme assets at the beginning of the perod By the rate used
ie discourt the benefit abligations. The difference between the interest income on the scheme assels and
the actual refurn an the schesa assets is recognised in other resogrsed gains and losses.

Acluanal gains and losses are recognised immedately in olher recognized gains and losses,
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St Thomas of Canterbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

1 Accounting policies {continued)

Fund accounting
Unresfricted income funds reoresent those resources which may be used fowards mesting any of the
charitable abjects of the Academy Trust at the discretion of tha trustess

Restricted fixed asset furds are resources wolch are o be applied [0 specific capdal purposes imposed by
the Education and Skif's Funding saencwDepartment Far Education/spensorfother funders where the asset
acquired of created is neld for a speaifc PUTpOSE,

Feslricted general funds comprise all other resircted funds recelved with restrictions Impesed by the
lunderfdarar and mclude grants from the Education and Skills Funding Agency'Departmeant far Education,

Critical accounting estimates and areas of judgement
Estimater and judgements are continually evaluated and are based on historical experience and other
factors. including =xpectations of future events that are beliswed fo be reazcaabde under the circumstances.

Critical accounting estimates and assemptions

The Acadetny Trust makes esbmates ang assumptions concamng the futire The resulting accounting
eatimates and assurnptions will, by definition. seldom equal the ralated actual resulls. The exiimates and
assumptions shat have a significant risk of causing & matenal acjustment 1o the CAmying amounis of asests
and liabities within the nest firancal year are discussed bekw,

The present value of the Local Gavernment Pension Scheme defined benefit liability depends on a number
of faciers thal are dstermined on an acksaris! basls using & variety of assumptions, The assumplions used in
determining the rat cost (inceme) for pensions include the discount rata. Any changes in thass assumptions,
Wil impact the carmying amount of the penston fiability, Furlhermara a rolf forward gpproach witch progects
results from the latest full actueral valuabon performed at 31 March 2096 has baen weed by the acluary in
valsing the pensions liability st 31 August 2017, Any differences between the figures derived from the roll
forward approach and a full sctuanal valustion waulg impact an the carying amount of the peasion liability,

Subsidiary undertaking

The financial statemeants clude the results of Leaning Unlimited Teaching School Aliance, & wholly owned
subsdiary. Further detacs of the sunsidiary and its results are set out s note 13,

2 Donations and capital grants

Restricted
Unrestrictad Restricted fixed agset Total Total
funds funds fumncis 2017 2016
£ £ £ E £
Capital grants - - 253,431 253431 8,855
Ciher donations 35,000 33,515 - AR a8 §6.563
35,000 33,8165 263431 SIE247 6RO
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5t Thomas of Canterbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017 {continued)

3 Funding for the Academy Trusts sducational operations

DIE/ESFA revenue grants
General annual grant [GAG)
Eupll premmium

Cevalved formula capital (DFC)

Qther government
grants

Exmeptonal needs funding
Murseny funding asd invoiced Incoma

Non-government
grants and other income

Fraject funding
Stalt development funding

Total grants

4 Other trading activities

Fechargas and reimbursenents
Dther activfiss

5 Investment intcome

Short term degosits

Restrictad Tatal Tatal
funds 2017 201g
£ E £
2370227 gF0 227 B45 153
25 020 25020 a5 802
o408 £ 404 & 444
1,007,855 1,001,555 QER 288
11,967 11.967 6,800
120,841 120,841 &4, 154
152 8Os 13 508 00 G54
- 4, 7RE
- - 3,553
- a. 748
1,134,453 1.134 463 1,087 c5a
Unrestricted Reatricted Total Total
funds funds 2m7 2B
£ E £ £
- 16,332 16,352 22673
E6, 140 25720 A 880 L 5319
E5, 140 a2 052 107,182 117,984
Unrestricted Restricted Taotal Total
funds funds 207 201G
E E £ ¥
105 £4 159 162
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§ Gther charitable activities

Restricted Total Tatal
Funds 2017 2016
£ E £
Government and ather agency funding 185,830 188,530 145 555
Income from ather chantabie activiies 165,067 165,067 148,611
43 697 Ji3 3a7 281,276
7 Expenditure
MNon Pay EXpenditure
Total Total
Stalt costs Fremises Qther costs 2017 2018
E E £ £ E
Expand-ure an raizng
funds 22830 - 14,573 a7, 104 B2 817
Academy's educational
oparations
Cirect costs Ba2 218 EE G50 818 477 B2 ,285
Allocated support cosls 199 554 a0 185 130582 425 a8 405,310
Other charltable
educational operations
[Hrzsl costs - - 183 650 163,550 GE 270
Allozated suppart cosis - . 20,745 20,744 37,303
1 054,032 20,185 425,221 1,870,340 1,914,045
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7 Exponditure (continued)
Wet income/(expenditure) for the year Includes:

Upereting leases - othor legses

Fees payabie 1o suditor - audi

- otmer audit serices

Protitfioss) on dispasal of tang ble fxed asgets
Crnar nan AUGi sevices

8 Charitable activilias

Direct costs - rducatonal operations
Sugpart costs - educalionzl nperations

Analysls of support costs
Suppot s1aff costs
Capreciaticn

Promises costs

her suppon oosts
Governance ooets

Total support costa

4 Staft
Stalf cosls

Staff costs during the year were:
Wagss anc salaries

Saciel securily costs

Fansion costs

Supply ieacher coats

FPags 32

2017 2018
E E
15,710 18,233
T.0on 7.0C0
1,445 1,435
184 -
s 8080 13,300
Total Tolal
2017 20186
E E
1,083,135 577,615
450,096 B4, G0
1,593 231 1482 205
Educational Total Total
operations 2017 2016
£ £ E
193,584 199 584 154,550
10,875 10,875 13,148
(7,310 G730 B3 054
161,077 181,077 240,840
11,280 11,260 13,080
450,006 450,096 504,680
2017 2016
£ £
TS5, 237 TEG. 293
E0 111 51 875
195,544 123,070
1,011,250 63,334
43,642 28,070
1,054,952 991 408




8t Thomas of Cantarbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

9 Staff (continued)

Staff numboers

The average number of persons {including senior managarnent ieam) employed by the Acaderny during the
Year was a5 follwes!

2047 2018
Mo Mo
Charitable Activities
Teachers 12
Administraton and support 25 25
hManagenen: - 4 4
41 41
Higher paid staff
The nurnber of employees whose emaluments exceeded £50,000 was:
27 26
Mo Mo
EBD0D1 - EFG 000 - 1

he key management personngl of the Academy Trust comprise the rustees and the senicr management
mam 35 Used on page 1. The ol amount of employes bensfits fincluding employer pension contributions)
recened by key managemen! persornel for heir senvices to tha Academy Trust was £290 266 (2015
E356,405)

10 Related party transactions - trustees’ remu neration and expenses

Ore or mare usbess has beer pld rermuneration ar #as repeived other benefits from an employment with
the Academy Trust. The principal and ather staff trustees ondy recaive remureration in respect of senvices
tney provide undertaking the roles of principal and sta®f members under thair sontracts of empleyment, anag
nat i respact of helr rols as trustees. The value of trustess’ remuneration and other benefits was 2= follows:

A Truby (Executive Headtaasher):

Remuneration: £ - £2.000 (2018 - £50,000 - £55 600)
Employer's pengion contributions: £0 - £5,000 {20156 - £10.000 - £15,0C0)

L Gedclough (Head of School}:

Ramuneratan: £50,000 - £65.000 (2018 - 245000 - £50,000)
Employer's pension contributions. 0 - £5,000 (2018 - £0 - £5,000)

D Darwin [Carefaker):

Ramureraticn: £26, 000 - E30,000 /2016 - £25. 000 - £30,000)
Empéoyer’s pension coninbutions: £0 - £5,000 {2016 - £0 - £5 (03]

¥ Moore [Teachen.
Remunerzlion: £35 000 - 40,000 {2006 - £30.020 - E35.0003
Employer's pension contribuflens: £6 000 - £19,000 (2095 - £5.000 - £10,000)
Quring the: year ended 31 August 2017, travel and subsistence axpenses fotallng £501 (2016 - £930) were
reimbursed or paid directly to 3 frusteas (2016 - 1),
Lther related party fransactions involving the trustees are sef out in note 75
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Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

11 Trustees’ and officers’ Insurance

in actordance wih normal commescial practice tha Academy has purchased insurance to protect trustess
and officere from clalms erising from negligent acts, amors or armissigns accurring whilst on Academy
business. The ineurance provides cover up I E2Z,000,000 an any ane claim,

The cos? of this insurance i3 includad in the tolsl insurence premiums ta Zusich. It &5 not pessible to quantify
the trustees and officers indemnity element frem the overall cast of the insurasce premiym,

12 Tanglele fixed aseets

Group

Leasehold Furniture Assols

land and and Computar Lnder

bulidings equiprment equipment  construction  Total

E E E E E

Cost
Al 1 Septemper 2076 204 20 ¥ 4 451 25,443 . 334,080
Additions 18,440 - 2476 17,481 30447
Dieposals 2 (310) {526} - {B35)
A3 August 2017 . S12.707 14,1271 2T A% R e ar,Tm
Deprociation
Al Boptember Z016 10, 5eg 211 15, 185 - 36,148
Lharge for the year 5315 1474 3,957 - 10,686
Eliminated o disposals x 1211 [855) - e T
A3 August 2037 15,164 &,404 22 820 . 45,188
Met ook value
At 31 Adgust 2017 =2t 208 5473 77T _ 4.¥72 17 as _3_;_5!_51_3
At 31 August 2095 253,368 9,520 5,262 - __ 208040
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12 Tangible fixed assets (continued)

Company

Cost

At 1 Seplember 2045
Aciditkans

Cispoeals

At 3 Augusl 2017

Depreclation

Al 1 September 2018
Charge for the vear
Edminatad on disposals

Ab 31 August 2017
Met book value

AL Algust 2097
At 31 August 2016

13 Investments
Group

St Thomas of Canterbury Trust s the 100% scle subscriber of Leg
8 cempany incesporated in Englang | compary number 99765609

Academy frus:,

Tne principal actvity of the company is teacher
August 2017 was £348 563 expendlture was
The assels of the company at 3% August 2017 wore €

resersas wers £51 208,

14 Debtors

Trade debtors
Frepayments
VAT recowarable
Other desters

Leasehofkd Furnlture Asmels
land and and Computer undar
bulldings equipment oquipment  construction Tatal
E E E E £
2849297 14,431 20841 - 234,089
1B 480 - 2,878 17 481 38,447
= ) {526) - (@35
312 7O7 14121 £r.352 17,4581 71,701
10,840 5411 18,180 - 35,148
5316 1414 3857 = 10,5696
- (121} [826) {G47)
18, 164 £ 40 ar B20 - 4b 188
2665 Fad ol F 4772 17489 426,513
283 265 9 320 &,.252 - 288 940

\£287 B55)

ming Unlimited Teaching School Alliance,
. The ragistersd office is the same as the

raihing and cevelepment. Income for he year anded 31
and the surplus!(defict) for the yvear was £51 308
130863, habdibes wers £60 555 ana capital and

Group Company
2047 i [ 2T 2018
£ E £ E
EL B A5 334 1,408 2840
38,402 36 558 3e 551 B4, 5099
T1ET 5 581 8,870 5561
1] £l 474
5,343 ECI.-IiTE. 45, %36 73,098

Fage 35



